November 2021 Monthly Financial Report Highlights

Fiscal Year 2022 - Fairborn City Schools

Receipts:

Receipts were above projections for the month by $740K, mainly due to the State
of Ohio Foundation payments lagging. School income taxes received were above
projected by $217K, which is a good sign for the overall economy in Fairborn.
State foundation monies were below for the month again, but above on other
state. With the lag in state foundation payments, total receipts for the year to
date are below by $1.28M.

Expenditures:

Expenditures were below projections (by $227K) for the month of November
2021. Salaries were above projections by $169K for the month and very close for
the year to date (below by 0.2%). Benefits were above for the month of October
but are running below for the year. Purchased Services continue to run
significantly below projected with the State of Ohio not deducting for tuition or
vouchers yet.

Total Expenditures for the year are below projected by 5.5%.

Cash Balances:

Ending Cash balances ended at $30M. Fiscal year end cash balances are still on
track for around $28M — $29M.
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